
Stock Exchange Announcement 
No 17 / 2007
26 July 2007

 

Roknskaparfráboðan, hálvársroknskapur
Half Year Report  

2007

Eik Banki P/F

Yviri við Strond 2
P. O. Box 34

FO-110 Tórshavn
Faroe Islands

	 Tel	  :  +298 348000
	 Fax	 :  +298 348800

BIC/SWIFT: EIKB FO TF

Contact

Chief Managing Director:  Marner Jacobsen
Tel: +298 348571 · E-mail: marner.jacobsen@eik.fo

Investor Relations
 Director and Group CFO: Finn Danberg

Tel: +298 348610 · E-mail: finn.danberg@eik.fo



�



�

Innihald
Content

Fyrra hálvár í stuttum
First Half Highlights

Høvuðstøl fyri Eik samtakið
Summary for the Eik Group

Frágreiðing fyri fyrra hálvár
Comments on Half Year Report

Skjal 1: Hálvársroknskapur 

Appendix 1: Half Year Report

04

05

09



Fyrra hálvár í stuttum / First Half Highlights

�

Fyrra hálvár í stuttum

•	 Eginognin við ársbyrjan rentað við 34,1 % p.a. eftir 
skatt móti 26,6% p.a. árið fyri

•	 Úrslit eftir skatt pr. partabræv (EPS) 28,9 kr. móti 
17,5 kr. árið fyri

•	 Vinningur pr. útreiðslukrónu var 2,72 móti 2,55 árið 
fyri

•	 Úrslit av fíggjarpostum øktist við 137,7 mió. kr. til 
355,9 mió. kr.

•	 Útreiðslurnar til starvsfólk og umsiting øktust við 
29,1 mió. kr. til 135,8 mió. kr.

•	 Úrslitið áðrenn skatt var 237,4 mió. kr., ein 
framgongd uppá 89,9 mió. kr. ella 61,0 %

•	 Úrslitið eftir skatt var 205,9 mió. kr., ein framgongd 
uppá 84,1 mió. kr. ella 69,0 %

•	 Javnin øktist við 4,4 mia. kr. ella 44,0 % og er nú 
14,3 mia. kr.

•	 Innlánini øktust við 1,3 mia. kr. ella 24,8 % og eru 
nú 6,4 mia. kr.

•	 Útlánini øktust við 1,8 mia. kr. ella 24,6 % og eru nú 
9,3 mia. kr.

First Half Highlights

•	 Return on equity was 34.1 percent p.a. after taxes 
compared to 26.6 percent p.a. the year before

•	 Earnings after taxes per share were DKK 28.9, 
against DKK 17.5 in 2006.

•	 Cost /income ratio was 36.7 percent against 39.2 
percent in 2006

•	 Net profit of financial operations increased by DKK 
137.7 million to DKK 355.9 million

•	 Expenses to employees, administration etc. 
increased by DKK 29.1 million to DKK 135.8 million 

•	 Profit before taxes was DKK 237.4 million, which is 
an increase of DKK 89.9 million or 61.0 percent

•	 Net profit was DKK 205.9 million, which is an 
increase of DKK 84.1 million or 69.0 percent

•	 The balance increased by DKK 4.4 billion or 44.0 
percent. The balance was DKK 14.3 billion

•	 Deposits increased by DKK 1.3 billion, or 24.8 
percent and were DKK 6.4 billion

•	 Lending increased by DKK 1.8 billion, or 24.6 
percent and amounted to DKK 9.3 billion
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Høvuðstøl fyri Eik samtakið
Summary for the Eik Group
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Høvuðstøl / Summary 
Rakstur / Profit and Loss Account

�

Samtak / Group        

DKK 1.000		  2Q 2007	 2Q 2006	 1H 2007	 1H 2006

Rakstur / Profit and Loss Account  1)

Rentuinntøkur / Interest income	 	 182.060	 109.376	 351.618	 207.861	

	Rentuútreiðslur / Interest expenses		  103.846	 45.942	 188.689	 83.154

Rentuinntøkur netto / Net interest income	 	 78.214	 63.434	 162.929	 124.707

Ómaksgjøld, provisiónsinntøkur og vinningsbýti v. m. /  

Fee, commissions and dividend etc.	 	 51.767	 23.064	 148.799	 58.853

Virðisjavnan av virðisbrøvum og útlendskum gjaldoyra /  

Market value adjustments of securities and foreign currencies	 	 22.367	 23.997	 40.022	 28.598

Aðrar vanligar inntøkur / Other operating income	 	 2.065	 4.065	 4.172	 6.026

Úrslit av fíggjarpostum / Profit on financial operations	 	 154.413	 114.560	 355.922	 218.184

Útreiðslur til starvsfólk, umsiting og aðrar rakstrarútreiðslur /  

Staff costs, administrative expenses and other operating expenses	 	 74.125	 57.699	 135.844	 106.751

Av- og niðurskrivingar og burturleggingar tilsamans / 

Total depreciation, write-downs and provisions for losses	 	 -841	 -21.352	 2.016	 -11.765

Úrslit av kapitalpørtum í assosieraðum og tilknýttum fyritøkum / 

Income from associated and subsidiary undertakings		  19.365	 24.282	 19.339	 24.283

Úrslit undan skatti / Profit before taxes	 	 100.494	 102.495	 237.401	 147.481

					  

Skattur / Taxes	 	 15.064	 16.179	 31.479	 25.618

Úrslit / Net profit 		  85.430	 86.316	 205.922	 121.863

1)	 Er uppsett í samsvari við leiðreglur hjá OMX virðisbrævamarknaðinum í Keypmannahavn / Conducted in accordance with rules 

and regulations of OMX Nordic Exchange Copenhagen



Høvuðstøl / Summary 
Rakstur / Profit and Loss Account

�

Samtak / Group        

DKK 1.000	 2Q 2007	 1Q 2007	 4Q 2006	 3Q 2006	 2Q 2006

Rakstur / Profit and Loss Account  1)

Rentuinntøkur / Interest income	 182.060	 169.559	 156.370	 121.154	 109.376

Rentuútreiðslur / Interest expenses	 103.846	 84.844	 76.148	 51.122	 45.942

Rentuinntøkur netto / Net interest income	 78.214	 84.715	 80.222	 70.032	 63.434

Ómaksgjøld, provisiónsinntøkur og vinningsbýti v. m. /  

Fee, commissions and dividend etc.	 51.767	 97.032	 26.133	 20.638	 23.064

Virðisjavnan av virðisbrøvum og útlendskum gjaldoyra /  

Market value adjustments of securities and foreign currencies	 22.367	 17.655	 47.921	 9.267	 23.997

Aðrar vanligar inntøkur / Other operating income	 2.065	 2.107	 8.625	 384	 4.065

Úrslit av fíggjarpostum / Profit on financial operations	 154.413	 201.509	 162.901	 100.321	 114.560

Útreiðslur til starvsfólk, umsiting og aðrar rakstrarútreiðslur /  

Staff costs, administrative expenses and other operating expenses	 74.125	 61.720	 74.195	 48.967	 57.699

Av- og niðurskrivingar og burturleggingar tilsamans / 

Total depreciation, write-downs and provisions for losses	 -841	 2.857	 -3.128	 6.928	 -21.352

Úrslit av kapitalpørtum í assosieraðum og tilknýttum fyritøkum / 

Income from associated and subsidiary undertakings	 19.365	 -25	 23.015	 402	 24.282

Úrslit undan skatti / Profit before taxes	 100.494	 136.907	 114.849	 44.828	 102.495

					  

Skattur / Taxes	 15.064	 16.415	 19.601	 11.462	 16.179

Úrslit / Net profit 	 85.430	 120.492	 95.248	 33.366	 86.316

1)	 Er uppsett í samsvari við leiðreglur hjá OMX virðisbrævamarknaðinum í Íslandi / Conducted in accordance with rules and 

regulations of OMX Nordic Exchange Iceland



Høvuðstøl  / Summary 
Fíggjarstøða / Balance Sheet

�

Samtak / Group

DKK 1.000	 1H 2007	 1Q 2007	 2006	 3Q 2006	 1H 2006

Fíggjarstøða / Balance Sheet 

Ogn / Assets

Kassapeningur og innlán í øðrum lánistovnum /  

Cash in hand, claims on central banks and credit institutions	 2.817.259	 1.232.921	 1.655.618	 995.378	 805.966

Útlán / Loans and advances	 9.328.273	 8.536.211	 8.270.539	 7.818.465	 7.488.379

Virðisbrøv / Securities	 1.670.506	 1.382.615	 1.332.113	 1.108.764	 1.063.544

Fastar ognir og innbúgv / Tangible assets	 132.112	 137.600	 136.274	 130.867	 129.676

Aðrar ognir / Other assets	 390.220	 501.479	 433.347	 517.838	 470.346

Ogn tilsamans / Total assets	 14.338.370	 11.790.826	 11.827.891	 10.571.312	 9.957.911

Skuld / Liabilities

Skuld til lánistovnar / Debt to credit institutions	 5.751.807	 3.876.697	 4.070.947	 3.180.712	 3.334.946

Innlán / Deposits	 6.385.992	 5.869.372	 6.116.501	 5.787.400	 5.116.085

Onnur skuld / Other liabilities	 338.897	 267.786	 281.680	 302.375	 240.592

Eftirstillað kapitalinnskot / Subordinated debt	 447.815	 448.032	 150.000	 150.000	 150.000

Eginpeningur / Equity	 1.413.859	 1.328.939	 1.208.763	 1.150.825	 1.116.288

Skuld tilsamans / Total liabilities	 14.338.370	 11.790.826	 11.827.891	 10.571.312	 9.957.911

Tøl, ið ikki eru tikin við í javna / 

Off-balance-sheet items			 

Ábyrgdir v.m. / Guarantees, etc.	 1.012.093	 864.959	 841.832	 823.870	 758.356

Aðrar skyldur / Other commitments	 204.819	 320.567	 320.567	 2.111	 2.111

Tøl, ið ikki eru tikin við í javna tilsamans /  

Total off-balance items	 1.216.912	 1.185.526	 1.162.399	 825.981	 760.467
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Frágreiðing fyri fyrra hálvár 
Comments on Half Year Report
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Frágreiðing / Comments
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Besta hálvársúrslitið hjá Eik 
nakrantíð

Eik Banki hevði eitt sera gott úrslit fyrra hálvár 2007. 

Avlopið er 205,9 mió. kr. eftir skatt, móti 121,9 mió. 

kr. fyrra hálvár 2006. Eginognin við ársbyrjan er 

sostatt rentað við 34,1 % p.a. móti 26,6 % p.a. sama 

tíðarskeið í fjør.

Úrslitið áðrenn skatt gjørdist 237,4 mió. kr. móti 

147,5 mió. kr. fyrra hálvár 2006. Skatturin fyri 

2007 er 31,5 mió. kr móti 25,6 mió. kr. fyrra 

hálvár 2006.

Vøkstur í inntøkunum

Samlaðu netto rentuinntøkurnar fyri samtakið fyrra 

hálvár gjørdust 162,9 mió. kr. móti 124,7 mió. kr. 

fyrra hálvár 2006. Hetta er ein vøkstur uppá 38,2 mió. 

kr. svarandi til 30,6 %. Vøksturin í rentuinntøkunum 

stavar bæði frá tí føroyska og danska partinum í 

samtakinum. 

Inntøkurnar frá ómaksgjøldum og provisiónum 

øktust við 21,9 mió. kr. ella 49,9 %, úr 43,9 mió. kr. 

fyrra hálvár 2006 upp í 65,8 mió. kr. fyrra hálvár 2007.

Úrslitið fyrra hálvár er serliga merkt av munandi 

vøkstri í vinningsbýti av partabrøvum v.m., sum 

gjørdist 83,9 mió. kr. móti 16,7 mió. kr. sama 

tíðarskeið í fjør. 65 mió. kr. av vinningsbýtinum stava 

frá íslendska sparikassanum Spron, og 15 mió. kr. frá 

Investea.

 

Samanlagt gjørdust rentu- og ómaksgjøld netto 311,7 

mió. kr. fyrra hálvár 2007 móti 183,6 mió. kr. fyrra 

hálvár í fjør. Hetta er ein vøkstur uppá 128,1 mió. kr. 

ella 69,8 %.

Kursvinningur av virðisbrøvum og gjaldoyra

Virðisbrøv og gjaldoyra góvu ein kursvinning uppá 

Best First Half Year Result to 
Date
The Eik Group has achieved an excellent result first 

half of 2007. Profit after taxes was DKK 205.9 million 

compared to DKK 121.9 million same period 

last year. Annualized return on equity was 34.1 

percent p.a. compared to 26.6 percent p.a. first half 

2006.

Profit before taxes was DKK 237.4 million compared 

to DKK 147.5 million first half 2006. Taxes first half 

2007 were DKK 31.5 million compared with DKK 

25.6 million first half 2006.

Increase in Income

Net interest income first half this year is DKK 

162.9 million compared to DKK 124.7 million first 

half last year. This is a DKK 38.2 million increase 

corresponding to 30.6 percent. The increase stems 

from the results of the domestic as well as the 

overseas companies in the Group.

Income from fee and commissions increased by DKK 

21.9 million corresponding to 49.9 percent, from DKK

43.9 million first half of 2006 to DKK 65.8 million first 

half 2007.

The increase in the result for first half 2007 stems 

mainly from the increase in dividend from shares etc.,

which was DKK 83.9 million compared to DKK

16.7 million same period last year. DKK 65.0 million 

came from Eik Bankis stake in Spron, the largest 

Icelandic savingsbank, and DKK 15 million from 

Investea.

Net interest and fee income amounted to DKK 311.7 

million first half 2007 compared to DKK 183.6 million 

first half 2006. This is a DKK 128.1 million increase, 

corresponding to 69.8 percent.
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40,0 mió. kr. móti 28,6 mió. kr. sama tíðarskeið í fjør. 

Fyri partabrøv var talan um ein kursvinning, meðan 

lánsbrøv og gjaldoyra góvu kurstap. 

Eik Bank Danmark

Dótturfelagið Eik Bank Danmark hevði fyrra hálvár í 

ár 67,5 mió. kr. í yvirskoti fyri skatt móti 51,7 mió. 

kr. sama tíðarskeið í fjør. Talan er um eina hækking 

uppá 31 % fyri skatt. Úrslitið eftir skatt gjørdist 50,6 

mió. kr. móti 37,2 mió. kr. sama tíðarskeið í fjør. 

Eginpeningurin er rentaður við 27,0 % p.a. 

Investea

Investea hevði fyrra hálvár í ár eitt avlop fyri skatt 

uppá 151, 8 mió. kr. móti 107,9 mió. kr. sama 

Value Adjustment on Securities and foreign 

currencies. 

Securities and foreign currencies contributed with a 

net profit of DKK 40.0 million compared to DKK 28.6 

million first half last year. Shares contributed a profit, 

while bonds and foreign currencies generated a loss. 

Eik Bank Danmark

During the first half of 2007, Eik Bank Danmark has 

realised a pre-tax profit of DKK 67.5 million compared 

with DKK 51.7 million first half last year. This is an 

increase in pre-tax profit of 31 percent.  Profit after 

taxes were DKK 50.6 million compared to DKK 37.2 

million first half last year. Return on equity after tax 

was 27.0 percent p.a. 

Investea

Investea presented a DKK 151.8 million profit against 

DKK 107.9 million the same period last year. The 

profit after taxes was DKK 140.5 million against DKK 

92.3 million first half 2006. The Eik Group holds 29 
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tíðarskeið í fjør. Yvirskotið eftir skatt var 140,5 mió. 

kr. móti 92,3 mió. kr. fyrra hálvár 2006.  Eik samtakið 

eigur 29 % av Investea og í hálvárs-roknskapinum 

innganga 15 mió. kr. í vinningsbýti og 20,1 mió. kr. 

sum úrslit av kapitalpørtum. 

Útreiðslurnar øktar

Útreiðslurnar til starvsfólk og umsiting øktust við 29,1 

mió. kr. ella 27,3 %, úr 106,7 mió. kr. upp í 135,8 mió. 

kr. Vøksturin stavar frá, at talið av fulltíðarstørvum í 

samtakinum er økt við 42 ársverkum frá fyrsta hálvári 

2006, og at aðrar umsitingarútreiðslur somuleiðis eru 

øktar.

Avskrivingarnar av óítøkiligum og ítøkiligum ognum eru 

11,5 mió. kr. og hetta er óbroytt í mun til somu tíð í fjør.  

Fyrra hálvár eru afturførdar burturleggingar uppá 

9,5 mió. kr. móti eini afturføring uppá 23,3 mió. kr. 

somu tíð í fjør. Her er tað serliga búskaparstøðan í 

Føroyum og positiva gongdin í vinnuni, ið hevur bøtt 

um gjaldsevnini hjá kundunum og harvið minkað 

burturleggingartørvin.

Javnin

Javnin hjá samtakinum var 14,3 mia. kr. ultimo juni 

2007, móti 10,0 mia. kr. ultimo juni 2006. Hetta er ein 

vøkstur uppá 4,4 mia. kr. ella 44,0 %.

Útlánini eru økt við 1,8 mia. kr., úr 7,5 mia. kr. upp í 

9,3 mia. kr. Vøkstur er bæði í Eik, sum økti útlánini við 

1,1 mia. kr. og í Eik Bank Danmark, sum økti útlánini 

við 0,7 mia. kr. 

Somuleiðis øktust innlánini við 1,3 mia. kr., úr 5,1 

mia. kr. upp í 6,4 mia. kr., harav 1,2 mia. kr. í Eik og 

0,1 mia. kr. í Eik Bank Danmark.

Fjøltáttaða virksemið sæst aftur í samansetingini av 

percent in Investea and the result includes DKK 15.0 

million in dividend and DKK 20.1 million as income 

from associated undertaking. 

Increased Operating Expenses

Operating expenses increased by DKK 29.1 million 

corresponding to 27.3 percent, from DKK 106.7 

million to DKK 135.8 million. The increase mainly 

stems from an increase of 42 full time employees. 

Other operating expenses have increased as well.

Depreciation on tangible and intangible assets 

amounted to DKK 11.5 million, which is the same as 

last year.

Net depreciation and provisions for losses amounted 

to an appropriation of DKK 9.5 million compared to an 

appropriation of DKK 23.3 million first half 2006. It is 

mainly the positive economic situation in the 

Faroe Islands and the positive development in the 

industry that has improved the customer’s payment 

capability and thereby decreased the need for 

provisions for losses.

Balance

The Balance stands at DKK 14.3 billion compared to 

10.0 billion first half 2006. This is a DKK 4.4 billion

increase corresponding to  44.0 percent.

Loans have increased by DKK 1.8 billion, from DKK 

7.5 billion to DKK 9.3 billion. The increase includes 

Eik Banki with a DKK 1.1 billion increase and Eik Bank 

Danmark with a DKK 0.7 billion increase. 

There has also been an increase in deposits from 

DKK 5.1 billion to DKK 6.4 billion. This is a DKK 1.3 

billion increase from which DKK 1.2 billion stems 

from Eik Banki and DKK 0.1 billion stems from 

Eik Bank Danmark.
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útlánunum hjá Eik samtakinum, sum mynd 3 og 4 

sýna. Av samlaðu útlánunum hjá samtakinum ultimo 

juni 2007 vóru 62 % vinnulán, 36 % til privat og 2 

% til tað almenna. Ultimo 2006 vóru tølini ávikavíst 

56 %, 42 % og 2 %. Umleið helvtin av vøkstrinum í 

vinnuliga partinum stavar frá eini umbóking av privatu 

útlánunum til vinnuliga bólkin ‘byggivinna’. 

Sum mynd 3 vísir, eru vinnulánini býtt á nógvar geirar. 

Yvirskipað hevur Eik sum strategi at spjaða virksemið 

landafrøðiliga. At spjaða útlánini landafrøðiliga 

minkar um landafrøðiligu savningina og harvið 

verður kredittváðin spjaddur. Hetta endurspeglast í 

landafrøðiliga býtinum av lánum.

Landafrøðiliga býtið við ársenda 2006 var 57 % 

í Føroyum, 33 % í Danmark, 4 % í Svøríki, 3 % í 

Týsklandi og 3 % í øðrum londum. Mynd 4 vísir landa-

frøðiliga býtið 30. juni 2007. Broytingin er, at føroyski 

parturin er øktur lutfalsliga meiri enn tann útlendski.

The diverse activities are visible in the combination of 

Group loans, as shown in Figures 3 and 4. Total Group 

loans 30 June 2007 were divided into 62 percent 

that  were commercial loans against 56 percent at 

year end 2006, 36 percent were private loans against 

42 percent at year end 2006, and 2 percent were 

public loans, which is unchanged compared to year 

end 2006.  Approximately half of the increase in the 

commercial loans part stems from a re-classification 

from private loans to the ‘construction’ part of the 

commercial loans. 

As evident in Figure 3 Commercial loans are divided 

into several sectors. In general the strategy of Eik 

Banki is to spread its activities geographically. This is 

also reflected in the geographical division of loans. 

A geographical diversification decreases the credit 

risk. 

The geographical division of loans at year end 2006 

was 57 percent in the Faroe Islands, 33 percent in 

Denmark, 4 percent in Sweden, 3 percent in Germany 
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Býtið í mynd 4 er grundað á lánsendamál og ikki 

høvuðsvirksemi lántakarans. 

Skuldin til lánistovnar er nú 5,8 mia. kr. móti 3,3 mia. 

kr. somu tíð í fjør. Hetta er ein vøkstur uppá 2,4 mia. 

kr., sum er útvegað frá útlendskum peningastovnum.

Eik hevur í mars 2007 tikið eitt nýtt ábyrgdarlán uppá 

40 mió. evrur, ið svarar til 298 mió. kr. Eftirstillað  

kapitalinnskot við endan av fyrra hálvári er 448 

mió. kr. móti 150 mió. kr. í fjør. Ábyrgdarlánið er 

tikið á altjóða lánsmarknaðinum og er enn eitt stig í 

tilgongdini at optimera kapitalsamansetingina. 

Lánið er somuleiðis við til at styrkja um solvensin. 

Solvensurin í samtakinum er nú 12,2 % móti 11,2 % 

somu tíð í fjør. Í Eik Banka er solvensurin 16,0 % móti 

14,8 % somu tíð í fjør. Lógarkravið er 8 %.

Eginpeningurin, íroknað úrslitið fyrra hálvár, er 1,4 

mia. kr. Somu tíð í fjør var eginpeningurin 1,1 mia. kr.

Gjaldførið er 2,9 mia. kr. móti 1,8 mia. kr. somu 

tíð í fjør. Lógarkravið er 1,3 mia. kr. Hetta er ein 

yvirdekningur uppá 112,9 % í mun til lógarkravið.

Hendingar eftir roknskaparlok

Í samband við keypi av donsku deildini av Skandia-

Banken AB hevur Eik Banki hækkað parta-peningin. 

Úrslitið gjørdist, at partapeningurin er hækkaður við 

101,6 mió. kr. í áljóðandi virði. Hækk-ingin varð framd 

til kurs 575 og eginpeningurin er øktur við 584,3 mió. 

kr. Partapeningurin eftir hækkingina er 812,9 mió. kr.

Tann 10. juli 2007 varð úrslitið av kapitalhækkingini 

almannakunngjørt, sí børsfráboðan nr. 14/2007.

Tann 11. juli 2007 varð Eik Banki P/F skrásettur á OMX 

Ísland og OMX Keypmannahavn.

and 3 percent in other countries. Figure 4 shows the 

geographical spread 30 June 2007. The change lies in 

the proportionally larger increase in the Faroese part 

compared with the foreign part. 

The division in Figure 4 is based on the purpose of the 

loans and not the main industry of the borrower.

 

Debts to financial institutions were DKK 5.8 billion 

compared to DKK 3.3 billion first half of 2006. The 

increase of DKK 2.4 billion has been raised in foreign 

banks. 

In March 2007 Eik Banki raised EUR 40 million, equal 

to DKK 298 million, as subordinated debt. At the end 

of first half 2007, the total subordinated debt was 

DKK 448 million, compared with DKK 150 million 

last year. The loan was raised on the international 

market and improves the balance between equity and 

subordinated debt.

The loan also strengthens the solvency. The Group 

solvency ratio is 12.2 percent compared to 11.2 

percent first half 2006. Eik Banki’s solvency is 16.0 

percent compared to 14.8 percent first half of

2006. The minimum required by law is 8 percent.

The equity, including the result for first half 2007, is 

DKK 1.4 billion compared to DKK 1.1 billion at the end 

of first half last year.

The liquidity is DKK 2.9 billion compared to DKK 1.8 

billion first half 2006. The required minimum is DKK 

1.3 billion. This exceeds the required minimum by 

112.9 percent.

 

Events after the End of Financial Period

In connection with the acquisition of the Danish 
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Tann 17. juli 2007 tók nevndin í Spron í Íslandi avgerð 

um at umleggja sparikassan til partafelag og skráseta 

hann á OMX Ísland, ætlandi í september 2007.

Keypið av SkandiaBanken í Danmark

Síðst í mai mánaði skrivaði Eik undir avtalu við 

Skandia um keyp av Skandiabankanum í Danmark. 

Yvirtøkan verður væntandi avgreidd síðst í august 

mánaði og hevur virknað frá 1. juli 2007.  

Skandiabanken er størsti internetbanki í Danmark 

við 115.000 kundum. Samlaðu innlánini eru áleið 5,9 

mia. kr. og útlánini 4,3 mia. kr. Skandiabanken verður 

frameftir marknaðarførdur undir navninum Eik.dk og 

ætlandi samanlagdur við Eik Bank Danmark seinni í ár. 

Tann samanlagdi bankin hevur ein javna uppá umleið 

10 mia. kr.

branch of SkandiaBanken AB, a capital increase was 

carried out at the prise of 575 . As a result of the 

capital increase, the capital was increased by DKK 

101.6 million nominal, corresponding to DKK 584.3 

million. Consequently, the capital is now DKK 812.9 

million.

The result of the capital increase was made public on 

10 July 2007, see stock exchange announcement no 

14/2007.

11 July 2007 Eik Banki P/F was listed in a dual listing 

on OMX Nordic Exchange Iceland and OMX Nordic 

Exchange Copenhagen.

17 July 2007 the Board of Directors of the Icelandic 

savingsbank Spron decided to convert the savings 

bank into a limited liability company. The company is 

expected to be listed on OMX Nordic Exchange Iceland 

in September 2007. 

 Acquisition of SkandiaBanken in Denmark

At the end of May, an agreement was signed with

Skandia, the Swedish Financial Group, on the

acquisition of SkandiaBanken in Denmark. The 

acquisition is planned completed in the last half of 

August with effect from 1 July 2007. Skandiabanken 

is the leading internet bank in Denmark with more 

than 115,000 customers, deposits of DKK 5.9 billion 

and loans of DKK 4.3 billion. After the acquisition, 

SkandiaBanken will be marketed under the name of 

Eik.dk. The merger with Eik Bank Danmark is planned 

to take place later this year. After the merger, the 

bank will have a balance in the range of around DKK 

10 billion.
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Útlitini

Við støði í úrslitinum higartil í ár og útlitunum fyri árið, 

væntar Eik samtakið, at úrslitið áðrenn virðisjavnan 

av virðisbrøvum, burturleggingar og skatt fer at liggja 

um 340 mió. kr. 

Keypið av SkandiaBanken í Danmark væntast ikki at 

ikki at ávirka úrslitið fyri árið 2007.

Nevndaravgerðir

Tann 11. juni 2007 samtykti nevndin at hækka 

partapeningin við í mesta lagi 101,6 mió. kr.  

Hækkingin varð framd við fortekningarrætti til verandi 

partaeigarar. Nevndin ásetti fortekningarrættskursin 

til 575 kr. fyri hvørt partabrævi á 100 kr. Sí 

børsfráboðan nr. 12/2007.

Á nevndarfundi 26. juli 2007 samtykti nevndin 

hálvársroknskapin fyri 2007.

Grannskoðan

Hálvárs- og konsernroknskapurin  er gjøgnumgingin 

av innanhýsis grannskoðanini. Grannskoðan er 

ikki framd. Tó er hálvársroknskapurin fyri Eik Bank 

Danmark grannskoðaður.

Átekningin er dagfest 26. juli 2007.

Roknskaparháttur

Ongar broytingar eru framdar í roknskaparháttinum.

Outlook for 2007

Based on the first half result and the outlook for the 

year, the Eik Group estimates a DKK 340 million profit 

for the year, before market value adjustments of 

securities, net depreciation and taxes.

The impact from the agreed acquisitions of the Danish 

branch of SkandiaBanken AB, is not expected to

materially affect the estimated result for 2007. 

Board Decisions

11 June 2007 the board decided to increase the 

share capital with up to DKK 101.6 million, The 

capital increase was made with pre-emptive rights to 

present shareholders. The board set the price at DKK 

575  per share with the nominal value of DKK 100. 

See Stock Exchange Announcement 12/2007.

On the board meeting 26 July 2007, the board 

approved the Half Year Report 2007.  

Auditing

The half year report is reviewed by the Internal 

Auditor of Eik Banki. It has not been audited, however 

the figures of Eik Bank Danmark have been audited.

The statement is dated 26 July 2007.

Accounting Principles 

There have been no changes in Accounting Principles.
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Fíggjarkalendari 2007

13. februar	 Ársroknskaparfráboðan 2006

01. mars	 Ársroknskapur 2006

09. mars	 Aðalfundur

10. mai 	 Roknskaparfráboðan, 1. ársfjórðingur

26. juli 	 Hálvársroknskapur

25. oktober	 Roknskaparfráboðan, 3. ársfjórðingur

Financial Calender 2007

13 February	 Financial Announcement for 2006

01 March 	 Annual Report 2006

09 March 	 General Meeting

10 May 	 First Quarter Report

26 July 	 Half Year Report

25 October 	 Nine Month Report

Eik Banki P/F

Tórshavn, 26. juli 2007

	 Marner Jacobsen, forstjóri	 Bjarni Olsen, stjóri




